Frisco Square Homeowners Association, Inc.
1800 Preston Park Bivd.
Plano, TX 75093

Application of Payments Policy

WHEREAS, the Board of Directors (the “Board™) of Frisco Square Homeowners
Association, Inc. (the “Association”) desires to establish a Policy for the Application of
Payments received from owners which satisfies the new priority of payments schedule
ercated by Section 209.0063 of the Texas Property Code; and

WHEREAS, THE Board adopts the following policy in order to comply with
Section 209.0063 of the Texas Property Code; and

NOW, THEREFORE, IT IS RESOLVED that the following Policy for the
Application of Payments is adopted by the Board:

Except as otherwise authorized by law, payment received by the
Association from an owner shall be applied to the owner’s debt in the
following order of priority:
1. any delinquent assessment;
2. any current assessment;
3. any attorney’s fees or third party collection
costs incurred by the Association associatcd
solely with assessments or any other charge that

could provide the basis for foreclosure;

4. any attorney’s fees incurred by the association
that are not subject to the preceding subpart;

5. any fincs assessed by the Association;

6. any other amounts owed to the Association.
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This policy shall supersede and replace any previously adopted policy to the
extent that the terms of such policy are ineonsistent with this policy.

IT IS FURTHER RESOLVED that this Application of Payments Policy is
effeetive on January 1, 2012, to remain in effect until revoked, modified, or amended.

This is to certify that the foregoing resolution was adopted by the Board of
Directors at a meeting of same on /2., and has not been
modified, rescinded, or revoked.
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Frisco Square Homeowners Assaciation, Inc.
1800 Preston Park Blvd.
Plana, TX 75093

Alternative Payment Plan Policy

WHEREAS, pursuant to Section 209.0062 of the Texas Property Code, the Board of
Directors of Frisco Square Homeowners Association, Inc. (the “Association™) is required to
adopt reasonable guidclines rcgarding an alternate payment schedule in which an owner may
make partial payments to the Association for dclinquent regular or special assessments or any
other amount owed to the Association.

NOW, THEREFORE, IT IS RESOLVED, in order to comply with the proccdures set
forth by Chapter 209 of the Texas Residential Property Owners Protection Aci, that the following
guidelines and procedures are promulgated for the establishment of an alternate payment
schedule, and the same arc to bc known as thc “Alternatc Payment Plan Policy” of the
Association (hereinafter the “Policy™).

1. Purpose. The purpose of this Policy is to assist Owners in remedying
delinquencies and remaining currcnt on the payment of amounts owed to the Association by
establishing orderly procedures by which Owners may make partial payments to the Association
for amounts owed without accruing additional penalties.

2. Eligibility. To be eligible for a payment plan pursuant to the Association’s
alternate payment plan schedule, an Owner must meet the following criteria:

a) The owncr must currently be dclinquent in the paymcent of rcgular
assessments, special assessments, or any other amounts owed to the
Association;

b) The Owner must not have defaulted on a prior payment plan within the

prior two year period; and

c) The Owncr must submit a signed payment plan as defined below, along
with the Owner’s initial payment to the address designated by the
Association for correspondence.

3. Payment Plan Schedule/Guidelines. The Association hereby adopts the following
alternate payment guidelines and makes the following payment plan sehedule available to owners
in order to make partial payments for delinquent amounts owed:

a) Requirements of Payment Plan Request. Within 30 days of the date of the initial
letter which informs the owner of the availability of a payment plan, an owner
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must submit a signed acceptance of the payment plan schedule described below 1o
the Association or its managing agent.

b) Term. The term of the payment plan or schedule is :,5 months with an
initial payment of _ S & % of the total amount owed and remaining payments
in equal installments.

¢} Date of Partial Payments undcr Plan., The Owner must submit the initial
installment payment under the plan contemporaneously with submission of the
Owner’s payment plan agreement which must be signed by the Owner. The
Owner must make all additional monthly installment payments under the payment
plan so that the payments are received by the Assoeiation no later than the 15"
day of each month. The Owner may pay off, in full, the balance under the
payment plan at any time. All payments must be received by the Association at
the Association’s designated mailing address or lock box. Payments may be made
through auto draft bill payment, in check or certified funds, or by credit card (to
the extent the Association is set up to receive payment by credit card).

d) Correspondence. Any correspondence to the Association regarding the amount
owed, the payment plan, or suech similar correspondence must be sent to the
address designated by the Association for eorrespondence. Such correspondence
shall not be included with an Owner’s payment.

¢} Amounts Coming Due During Plan. Owners are responsible for remaining
eurrent on all assessments and other e¢harges coming due during the duration of
the Owner’s payment plan and must, therefore, timely submit payment to the
Association for any amounts eoming due during the duration of the Owner’s
payment plan.

f) Additional Charges. An Owner’s balance owed to the Association shall not
accrue late fees or other monetary penalties (except interest} while such Owner is
in compliance with a payment plan under the Association’s alternate payment plan
schedule. Owners in a payment plan are responsible for reasonable eosts
associated with administering the plan, and for interest at the highest rate
permitted by the governing documents on the unpaid balance. The costs of
administering the plan and interest shall be included in calculating the total
amount owed under the payment plan and will be included in the monthly
payment obligation. The costs of administering the payment plan may include a
reasonable eharge for preparation and ereation of the plan, as well as a monthly
administration fee.

4. Default. If an Owner fails to timely submit payment in full of any installment payment
{which installment payment must include the principal owed, the administration fees assessed to
the plan and interest charges), or fails to timely pay any amount coming due during the duration
of the plan the Owner w1ll be in default If an Owner defaults under a payment plan, the

er-nattces —‘I’F‘fhf_A_QSQ_Cla']‘_‘I_( irelects

VI - B. Afternative Payment Flan Policy 2




to provide a notice of default, the Owner will be responsible for all fees and costs associated with
the drafting and sending of such notice. In addition, the QOwner is hereby on notice that he/she
will be responsible for any and all costs, including attorney’s fees, of any additional collection
action which the Association pursues.

5. Board Discretion. All other terms of 2 Payment Plan arc at the discretion of the Board of
Directors,
6. Severability and I.egal Interpretation. In thc cvent that any provision herein shall be

determined by a court with jurisdiction to be invalid or unenforceable in any respect, such
determination shall not affect the validity or enforceability of any other provision, and this Policy
shall be enforced as if such provision did not exist. Furthermore, the purpose of this policy is to
satisfy the legal requirements of Scction 209.0062 of the Texas Property Code. In the cvent that
any provision of this Policy is deemed by a court with jurisdiction to be ambiguous or in
eontradiction with any law, this Policy and any such provision shall be intcrpreted in a manner
that complies with an interpretation that is consistent with the law.

IT IS FURTHER RESOLVED that this Alternatc Payment Plan Policy is effective on
January 1, 2012, to remain in force and effect until revoked, modified or amended.

This is to certify that the foregoing resolution was adopted by the Board of
Directors at a meeting of same on , and has not
been modified, rescinded or revokéd.
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THIRD SUPPLEMENT
TO
NOTICE OF FILING OF DEDICATORY INSTRUMENTS
FOR

FRISCO SQUARE
20120117000048470 01/1(27/2012 10:12:37 AMMA 1/9

STATE OF TEXAS §
§  KNOW ALL MEN BY THESE PRESENTS:

COUNTYOFCOLLIN §

THIS THIRD SUPPLEMENT TO NOTICE OF FILING OF DEDICATORY
INSTRUMENTS FOR FRISCO SQUARE (this “Third Supplement™) is made this 4® day of January,
2012, by Frisco Square Homeowners Association, Inc. (the “Association™),

WITNESSETH:

WHEREAS, Frisco Square, Ltd., a Texas limited partnership (the “Declarant™), prepared and
recorded an instrument entitled “First Amended Decleration of Covenants and Restrictions for Frisco
Square” filed of record on May 13, 2005, as Document No. 2005-0063817 at Volurne 5918, Page 03391
et seg. of the Real Property Records of Collin County, Texas (the “Declaration™), This Declaration,
amended and superseded the Declaration of Covenants and Restrictions for Frisco Square, filed of
record on February 11, 2002, at Volume 05103, Page 03862 ef seg. of the Real Property Records of

Collin County, Texas (the “Original Declaration") ; and

_ WHEREAS, Section 202.006 of the Texas Property Code provides that a property ownery'
association must file each dedicatory instrument governing the association that has not been previously
recorded in the real property records of the county in ‘which the planned development is located; and

WHEREAS, on or about February 8, 2006, the Association filed a Notice of Filing of
Dedicatory Instruments for Frisco Square as. Document No. 20060208000 167040 of the Real Property
Records of Collin County, Texas (the “Notice™); and

WHEREAS, on or about October 16, 2006, the Association filed a Corrected First Supplement
to Notice of Filing of Dedicatory Instruments for Frisco Square as Document No. 20061016001482700
of the Real Property Records of Collin County, Texas (the “First Supplement™); and

WHEREAS, on or about August 18, 2009, the Association filed a Second Supplement to Notice
of Filing of Dedicatory Instruments for Frisco Square as Document No. 2009081001035530 of the Real
Property Records of Collin County, Texas (the *Second Supplement™); and

WHEREAS, the Association desires to again suppleinent the Notice by filing the dedicatory
instruments attached hereto as Exhibit “A” and incorporated herein by reference,

NOW, THEREFORE, the dedicatory instruments attached hereto as Exhibit “A” are true and
cormrect copies of the originals and are hereby filed of record in the Real Property Records of Collin
County, Texas, in accordance with the requirements of Section 202.006 of the Texas Property Code.

| by its duly authonzed agent as of the date ﬁrst above wntten.
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ACKNOWLEDGMENT
STATE OF TEXAS §
§
COUNTY OF Coccip §

BEFORE ME, the undersigned authority, on this day personally appeared
SARA Dvwppa s, Srcpetaax of FRisco St Mo A
known to me to be the person whose name is subscribed to the foregoing instrument and
acknowledged to me that (s)he executed the same for the purposes and consideration
therein expressed on behalf of said corporation.

SUBSCRIBED AND SWORN TO BEFORE ME on this 4 *7 day of

VAMARY 2012,
4 - S -

Notary Public, Stat¢’of Texas

dew 7 HARRL S
My Commission Expires:_3/2/ /20 /~

LEVI T. HARRIS
Notary Public
BTATE OF TEXAS

7 My Comem. Exp. 03/31/2012 R
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Exhibit “A”

A-1  Application of Payments Policy

A-2  Alternative Payment Plan Policy
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Filed and Recorded

Official Public Records
Stacey Kemp, County Clerk
Collin County, TEXAS
01/17/2012 10:12:37 AM
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